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Summary Of SX Annual Projections

C&S Grain Market Consulting
Summary Of SX 2012 Annual High and Low Projections Based On Historical Parameters
% Trendline % Trendline
Events Since 1970 Correlation Est. High Events Since 1970 Correlation Est. Low Est. Range
High Vs. Nov Open 77.7% 1410 Low Vs. Nov Open 91.6% 1020 390
High Vs. Jan Open 84.2% 1410 Low Vs. Jan Open 95.4% 1000 410
High Vs. Previous Open 49.5% 1220 Low Vs. Previous Open 74.7% 950 270
High Vs. Prevoius High 60.4% 1240 Low Vs. Prevoius High 70.6% 880 360
High Vs. Previous Low 62.8% 1520 Low Vs. Previous Low 87.5% 1200 320
High Vs. Previous Close 75.0% 1360 Low Vs. Previous Close 86.5% 960 400
SX Contracts Since 2007 When Money Flow Rapidly Started To Increase
Events Since 2007 Events Since 2007
2007-2011 Average Ave Diff In Cents Est. High 2007-2011 Average Ave Diff In Cents Est. Low Est. Range
High Minus The Dec Open 321 1528 Low Minus The Dec Open -84 1124 405
High Minus The Jan Open 237 1466 Low Minus The Jan Open -168 1061 405
Average Of All Estimates SX 2012 Est. High 1394 Average Of All Estimates SX 2012 Est. Low 1024 370

Bottom Line:
Based upon Historic and Scatter Analysis Relationships shown in the charts below, and in table above, the following projections are made for SX12.

The November Soybean Contract for 2012 (SX 2012) should have an Annual High between now and the end of October somewhere in the $12.20 to
$15.28 window, with the average of all High projections being in the $13.94 area.

The November Soybean Contract for 2012 (SX 2012) should have an Annual Low between now and the end of October somewhere in the $12.00 to
$9.50 window, with the average of all Low projections being in the $10.24 area.

The net result of the High and Low Historic and Scatter Analysis Relationships shown in the charts below and table above indicates the Annual Range
of the November Soybean Contract for 2012 could be as much as 410 cents to as little as 270 cents. The average of all the estimates is in the 370-cent
range. Over the last 5 years, the actual High to Low Range in the SX Contracts has been from 248 to 810 cents, and has averaged about 405 cents.

The Midpoint of the average High to Low estimates is in the $12.09 Area. Therefore, if these projections, based on history, have any validity
whatsoever, making sales of Soybeans when the November Soybean Contract for 2012 is above the $12.09 level will likely be sales that are made in the
upper half of this year's potential trading range. With the extreme volatility that we are seeing in the Soybean market the last few years, selling in the
upper half of the Annual Range may be a profitable goal.

As of January 10, 2011 the SX Annual High so far to date since 11/01/11 has been $12.38 and the Annual Low to date since 11/01/11 has been $11.17,
based on the Day-Time Pit Trade at the CBOT.

The historical information herein provided is derived from public data sources and is believed to be accurate but cannot be guaranteed. Providing this information does not include an expressed or implied
recommendation for making any trades or other financial decisions. There is risk of loss in trading futures. Any gain or loss resulting from the use of this information is entirely the responsibility of the user.

Opinions expressed may change at any time. C&S GRAIN MARKET CONSULTING William C. Fordham Promoting Stewardship in Marketing New Crop Corn and Soybeans
24704 2200 E ST Web: http://www.cs-grainmarketconsulting.com Phone: 815-376-6101
Ohio, IL 61349 e-mail: wilmar@theramp.net Cell: 815-303-5801

“Stewardship in Marketing: Fighting Fear and Greed by using knowledge of the past, an awareness of the present, and planning for the future.”
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SX ANNUAL HIGH VERSUS THE ANNUAL NOVEMBER OPEN
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The historical information herein provided is derived from public data sources and is believed to be accurate but cannot be guaranteed. Providing this information does not include an expressed or implied
recommendation for making any trades or other financial decisions. There is risk of loss in trading futures. Any gain or loss resulting from the use of this information is entirely the responsibility of the user.

Opinions expressed may change at any time. C&S GRAIN MARKET CONSULTING William C. Fordham Promoting Stewardship in Marketing New Crop Corn and Soybeans
24704 2200 E ST Web: http://www.cs-grainmarketconsulting.com Phone: 815-376-6101
Ohio, IL 61349 e-mail: wilmar@theramp.net Cell: 815-303-5801

“Stewardship in Marketing: Fighting Fear and Greed by using knowledge of the past, an awareness of the present, and planning for the future.”
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C&S GRAIN MARKET CONSULTING
SX ANNUAL HIGHS VERSUS THE SX JANUARY OPENING PRICE
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The historical information herein provided is derived from public data sources and is believed to be accurate but cannot be guaranteed. Providing this information does not include an expressed or implied
recommendation for making any trades or other financial decisions. There is risk of loss in trading futures. Any gain or loss resulting from the use of this information is entirely the responsibility of the user.

Opinions expressed may change at any time. C&S GRAIN MARKET CONSULTING William C. Fordham Promoting Stewardship in Marketing New Crop Corn and Soybeans
24704 2200 E ST Web: http://www.cs-grainmarketconsulting.com Phone: 815-376-6101
Ohio, IL 61349 e-mail: wilmar@theramp.net Cell: 815-303-5801
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SX ANNUAL HIGHS VERSUS THE PREVIOUS ANNUAL OPEN
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The historical information herein provided is derived from public data sources and is believed to be accurate but cannot be guaranteed. Providing this information does not include an expressed or implied
recommendation for making any trades or other financial decisions. There is risk of loss in trading futures. Any gain or loss resulting from the use of this information is entirely the responsibility of the user.

Opinions expressed may change at any time. C&S GRAIN MARKET CONSULTING William C. Fordham Promoting Stewardship in Marketing New Crop Corn and Soybeans
24704 2200 E ST Web: http://www.cs-grainmarketconsulting.com Phone: 815-376-6101
Ohio, IL 61349 e-mail: wilmar@theramp.net Cell: 815-303-5801
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SX ANNUAL HIGHS VERSUS THE PREVIOUS ANNUAL HIGH
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The historical information herein provided is derived from public data sources and is believed to be accurate but cannot be guaranteed. Providing this information does not include an expressed or implied
recommendation for making any trades or other financial decisions. There is risk of loss in trading futures. Any gain or loss resulting from the use of this information is entirely the responsibility of the user.

Opinions expressed may change at any time. C&S GRAIN MARKET CONSULTING William C. Fordham Promoting Stewardship in Marketing New Crop Corn and Soybeans
24704 2200 E ST Web: http://www.cs-grainmarketconsulting.com Phone: 815-376-6101
Ohio, IL 61349 e-mail: wilmar@theramp.net Cell: 815-303-5801
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SX ANNUAL HIGHS VERSUS THE PREVIOUS ANNUAL LOW
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The historical information herein provided is derived from public data sources and is believed to be accurate but cannot be guaranteed. Providing this information does not include an expressed or implied
recommendation for making any trades or other financial decisions. There is risk of loss in trading futures. Any gain or loss resulting from the use of this information is entirely the responsibility of the user.

Opinions expressed may change at any time. C&S GRAIN MARKET CONSULTING William C. Fordham Promoting Stewardship in Marketing New Crop Corn and Soybeans
24704 2200 E ST Web: http://www.cs-grainmarketconsulting.com Phone: 815-376-6101
Ohio, IL 61349 e-mail: wilmar@theramp.net Cell: 815-303-5801
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SX ANNUAL HIGHS VERSUS THE PREVIOUS ANNUAL CLOSE
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The historical information herein provided is derived from public data sources and is believed to be accurate but cannot be guaranteed. Providing this information does not include an expressed or implied
recommendation for making any trades or other financial decisions. There is risk of loss in trading futures. Any gain or loss resulting from the use of this information is entirely the responsibility of the user.

Opinions expressed may change at any time. C&S GRAIN MARKET CONSULTING William C. Fordham Promoting Stewardship in Marketing New Crop Corn and Soybeans
24704 2200 E ST Web: http://www.cs-grainmarketconsulting.com Phone: 815-376-6101
Ohio, IL 61349 e-mail: wilmar@theramp.net Cell: 815-303-5801
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SX ANNUAL LOWS VERSUS THE ANNUAL NOVEMBER OPEN
1200
1160 +
1120 +—

The correlation between the first SX open in the Y
month of November and the Annual Low in a SX
contract is high at 91.6% since 1970. o

1080 |
1040 B - H e ————— _~
1000 4 - : — I : ~

960 -
920 ~

880 A
840 ~
800
760 P
720
680 ~

640 L A
600 7

560

520 4\ fk/f:)!‘A A
A A A

480 A w4

440 A

400
360 > 7
228 ,y} - November
240 207.!

200

[
|

SX ANNUAL LOWS

>
| 3

\
¢

Dper

200
220 |\
240
260
280
300
320
340
360
380
400
420
440
460
480
500
520
540
560
580
600
880
900
920
940
960
980
1000
1020
1040
1060
1080
1100
1120
1140
1160
1220
1240
1260
1280
1300

A SXANNUAL LOWS - Linear (SX ANNUAL LOWS)

The historical information herein provided is derived from public data sources and is believed to be accurate but cannot be guaranteed. Providing this information does not include an expressed or implied
recommendation for making any trades or other financial decisions. There is risk of loss in trading futures. Any gain or loss resulting from the use of this information is entirely the responsibility of the user.

Opinions expressed may change at any time. C&S GRAIN MARKET CONSULTING William C. Fordham Promoting Stewardship in Marketing New Crop Corn and Soybeans
24704 2200 E ST Web: http://www.cs-grainmarketconsulting.com Phone: 815-376-6101
Ohio, IL 61349 e-mail: wilmar@theramp.net Cell: 815-303-5801
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SX ANNUAL LOWS VERSUS THE JANUARY OPENING PRICE
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The historical information herein provided is derived from public data sources and is believed to be accurate but cannot be guaranteed. Providing this information does not include an expressed or implied
recommendation for making any trades or other financial decisions. There is risk of loss in trading futures. Any gain or loss resulting from the use of this information is entirely the responsibility of the user.

Opinions expressed may change at any time. C&S GRAIN MARKET CONSULTING William C. Fordham Promoting Stewardship in Marketing New Crop Corn and Soybeans
24704 2200 E ST Web: http://www.cs-grainmarketconsulting.com Phone: 815-376-6101
Ohio, IL 61349 e-mail: wilmar@theramp.net Cell: 815-303-5801
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SX ANNUAL LOWS VERSUS THE PREVIOUS ANNUAL OPEN
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The historical information herein provided is derived from public data sources and is believed to be accurate but cannot be guaranteed. Providing this information does not include an expressed or implied
recommendation for making any trades or other financial decisions. There is risk of loss in trading futures. Any gain or loss resulting from the use of this information is entirely the responsibility of the user.

Opinions expressed may change at any time. C&S GRAIN MARKET CONSULTING William C. Fordham Promoting Stewardship in Marketing New Crop Corn and Soybeans
24704 2200 E ST Web: http://www.cs-grainmarketconsulting.com Phone: 815-376-6101
Ohio, IL 61349 e-mail: wilmar@theramp.net Cell: 815-303-5801
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SX ANNUAL LOWS VERSUS THE PREVIOUS ANNUAL HIGH
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The historical information herein provided is derived from public data sources and is believed to be accurate but cannot be guaranteed. Providing this information does not include an expressed or implied
recommendation for making any trades or other financial decisions. There is risk of loss in trading futures. Any gain or loss resulting from the use of this information is entirely the responsibility of the user.

Opinions expressed may change at any time. C&S GRAIN MARKET CONSULTING William C. Fordham Promoting Stewardship in Marketing New Crop Corn and Soybeans
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SX ANNUAL LOWS VERSUS THE PREVIOUS ANNUAL LOW
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The historical information herein provided is derived from public data sources and is believed to be accurate but cannot be guaranteed. Providing this information does not include an expressed or implied
recommendation for making any trades or other financial decisions. There is risk of loss in trading futures. Any gain or loss resulting from the use of this information is entirely the responsibility of the user.
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SX ANNUAL LOWS VERSUS THE PREVIOUS ANNUAL CLOSE
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The historical information herein provided is derived from public data sources and is believed to be accurate but cannot be guaranteed. Providing this information does not include an expressed or implied
recommendation for making any trades or other financial decisions. There is risk of loss in trading futures. Any gain or loss resulting from the use of this information is entirely the responsibility of the user.
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